Tel. 128388/228903-20 e - BANK OF ZAMBIA

25 hugust 1950 P.O. Box 30080 Lusaka

CBR Circular Ho. 12/96 16101

To : All Commercial Banks and Bureaux de Change
Dear Sirs,
Reporting on Purpose of rforeign Exchange Purchase/Sale - ~

The current reporting forms have been found to be inadeguate for
the purpeocses of balance of payments statistics compilation. In
order therefore, to capture the reguired informaticon, we have made
amendments to the forms on purpose of foreign exchange
purchases/sales (FX purchases and FX sales). A set of revised forms
is attached.

The amendments made to the forms are necessary to enable the Bank
of Zambia te monitor developments and integrate the reported
infermation with other scurces of information used in compiling the
balance of payments. The amendments now mean that, first, for over
the counter sales and purchases of foreign exchange the country of
residence of the transactor would now be required con forms FX
Purchases-3 and FX Sales-4. Second, for reporting on transactions
involving the foreign currency accounts of your clients or covering
transacticons of large enterprises, you are now required to provide
information on the names of transactors. For this purpose forms FX
Purchases-1 and FX Sales-2 are to bhe used.

In addition, you will be required to provide, on a monthly basis,
a reconciliation statement in which changes in your foreign
currency positions (for each major currency) are reconciled with
your monthly transactions in foreign currencies. Form FX-Summary
will have to be completed for this purpose.

We wish to re-emphasise that this information is only requested for
the purpose of obtaining better statistiecs about the Zambian
economy. In managing a very liberalised economy like ours, good
statistics 1s wvery essential because it is only through the
knowledge of developments in the economy that timely amendments to
policies and procedures can be undertaken. Our request for
information should not in anyway be misunderstood as instituting
investigations on any one.

DIRECTOR - ECONOCMICS
For/ACTING DEPUTY GOVERNOR

Eticl:



EX PURCHASES-1

BANK OF ZAMBIA

REPORT ON THE PURPOSE OF FOREIGN EXCHANGE PURCHASE-ACCOUNTS IN ZAMBIA

Thig information on this form is collected 1o provide the Bank of Zamhia with data for purpases of compiling Zambia's balusce of
pavments statistics. Under the Bank of Zambia Act, 1984, every person who purchases foreipn exchange in Zambia is required 1o
complete this form for cach transaction. The form may also be completed by Authorized Dealers on behall of their customers

Typeof TUSnesEEIIY i e aras i
Country of residence

Date of Purchase... J._. ... Currency famount putchased
Exchanpe mte ..., Kwacha equivalent

Country of residence of the other party to the ranmaction

The foreign eschange was purchased for the following purpose (Pleise tick the appropriate box)

I Imipart of Gosd s [

z Payment for services, income, or transfers
al Travel I
)] Medical [1
] Education 11l
d) Freighi [
e Port charges [l
f} Insurance (1
g Management feeshensd office costs ]
Y] Other wervices [ ]

{please specify.
I Interest [ ]
1t Dividends [
ki Profits [1
1} Waorker's remitances [
m) Pensions/pifts/aid (1
(Please specify.........

2 Capital:
&) Migrant funds (1
b} Repayment of debt 8]
c) Investment hroad [

3, COtther purposes:
(Plexsaapeetfd: oo iiiimnmnam,

Hame of Harm
Perbon COMpletng Pus Torr
Trimsrarse nu—ber isap I i

Hang by goryietel Bl triorered pvery doonday By 1300 gt = Tre Cwrwcm B ves i Uomertrwrs, Bacid of Toesiei. P00 B X000, Liman s



Fx SALES-2 BANK OF ZAMB‘A

REPORT ON THE SOURCE OF FOREIGN EXCHANGE SALES - ACCOUNT IN ZAMEIA

The information on this form is collected to provide the Bank of Zambia with data for purposas of
compiling Zambia's balance of payments statistics. Under the Bank of Zambia Act of 1984, eveary
person who sales foreign exchange in Zambia is required 1o complete this form for each transaction.
The torm may also be completed by Authorized Dealers on behall of their customers.

Type of BUSINBEEIACHWITY . it st i s e baaan sn i dediss

Country. R resIdanDe e v e i fa s i s e L e s

Date gfSile sl et Currency/amount sold. ... .o
Exchange rate ...caaaidai. Kiwacha equivalent i e, 7

Country of residence of the other party to the transaction ...

The foreign exchange sold was acquired from [Please tick appropriate box):

1. Export of Goods:
| ZCCM [ ]
[ Other Exports of Goods [ ]
2 Recaipt from services, income, or transters:
al Travel 11
bl Medical [
c) Education [
d} Freight [1
&) Port charges I 1
f) Insurance [l
ql Management fees/head office costs [1
h) Other services 1]
(please specify. . oo i i
i) Interest [1
il Dividends 1]
k) Profits [ ]
1) Worker's remittances [1
m) Pensions/gifts/aid [
PPN aEE BT s v a s o s wmbin i
3. Capital:
a) Migrant funds []
b) Repayment of debt []
cl Investment abroad [1]
{Please specify TyPe).....0. i iiciiiiaisnsasnnrosnans
4. Other purposes:

(Please specify) oo

e g s S R A e

Batches completed and delivered every monday by 12:00 hours to The Director, Econaomics Department, Bank of Zambir, P.O.
Box 30080, Lusaka.



FX PURCHASES-3 BANK OF 2AWMBIA

REPORT ON PURCHASE OF FOREIGN EXCHANGE IN ZAMBIA

The information on this form is collected to provide the Bank of Zambia with data for purposes of
compiling Zambia's balance of payments statistics. Under the Bank of Zambia Act, 1984, every person
who purchases foreign exchange notes in Zambia is required to complete this form for each

transaction, The form may also be completed by Authorized Dealers on behalfl of their customers.

Type olbuginegs/activity  ooonvasmseiamsmnt o s

GOty OFPROIIBOER. . ..o un ey sven e S S S e s S S P B s L
Date of Purchase..../..... - Currency/amount purchased ...........oooevioens SRR e T
Exchange rate..........occ0 Kwacha equivalent .......oooooiiiieoo

Country of residence of the other party to the transaction

The loreign exchange was purchased for the following purpose (Please tick the approprinte box):

1. Personal travel [1

2 Business travel 1

3. Education (1

4. Medical [1

A QOther [
(Please specify) .o [l

e Of B AN e e i i be e v e s et e emste ceneer e et e e ean

Person completing this SO .. .. vcossnssmsmsssc s s sronnisn i dhininas i ass e sesbiests cop b

Telephone number............... Date._._....0 { Z & L

Batches completed and delivered every monday by 12:00 hours to The Director, Economics Departmient, Bank of Zambia, P.0.
Box 30080, Lusaka,



FX SALES-4 BANK OF ZAMBlA

REPORT ON THE SOURCE OF FOREIGN CURRENCY NOTES SOLD IN ZAMEBIA

The information on this form is collected to provide the Bank of Zambia with data for purposos of
compiling Zambia®s balance of paymenis statistics. Under the Bank of Zambia Act of 1984, every
person who sales foreign currency notes in Zambia is required to complete this form for each

transaction. The form may also be completed by Authorized Dealers on behaif of their custemers,

Country ol residence ol customer

Date of 5800 ...ovivndivnnd i Burrencylamount sold i s i T e

The toreign exchange sold was acquired from (Please tick appropriate box):

1. Unused portion of travel funds L]
2. Workers' remittances i
3. Gratuity or gift [']
4. Other 1]

B v e i S B B T B o e e vt e s 1]
Mame o Banko i s s B T B L PN UL s

Persan comploting this form ...

Telephane numbar., ... Date........ | RETp e e S A e e

Balches completed and deliversd every manday by 12-00 hours 1o The Director, Eronomics Department, Bank of Zambea, P.O
Box 30080, Lusaka.



FORM FX—SUMMARY BANK OF ZAMBIA

Name of authorisod dealer ., ... Branch ...,

MONTHLY SUMMARY OF FOREIGN EXCHANGE TRANSACTIONS

FOR THE MONTH ENDING

Particulars Amountin Foreign Currency

UG deliars [British Pound ]Japane_sg Yen Franch Franc |[South African Hand

. Opening balance

Sales

A Tothe public

B. To authonsed dealers

C. To head office, branches and

cormespondents abroad

0. Tothe Bank of Zambia

Total sales (A+B+C+ D)

Itl. Purchases

A, From the public

B. From authorised dealers

€. From head office, brenches and

correspondents abroad.

D, From the Bank of Zambia

Total purchases (A+B+C+D)

IV, Closing balance

* Amopunts should agree with tolal of the FX schedules submitted 1o the Bank of Zambia,
NEme ang signiture. OT BMGIAL s ninimam st ek S s

B o o e e e S R RS Telephone NUMDBEr .. et ee oo,




